cusa

one ¢

to as "the prineipal Deed") made between Elder Smith & Co.

1 Bider Smith & Co. Limited of the second part and certain

(being at the time of their ‘exécution thereof officers of the

= businéss pof the sEid Elder

\S ths prineipal Deszd has frem

the“Reguiaﬁionsthyezﬁeen varié5 an§ gltgreé ffom time to

time by Deeds of Variation AND. WHEREAS the Regyulations have

been further varied and altered by the Elder Smith & Co.

Limited Provident Funds Act 1963 of the Parliament of South

Australia _AND WHEREAS pursuant to a Deed .dated the 5th day

of Mérqh 1964 made in accordance with the provisions of
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said Elder Smith & Co. Limited in .re,r,‘_L__atlro:; '.to the Fund and the

fCOmpaﬂy is how “the company" .for the purposes. of the principal

- Deed and the Regulatlons and ‘the powers authorities and

M?SOH and BR*CE RGE HﬂCEELN anﬂ TVAN HDWKAD

B@.a;rsi“r zraa'ﬁelm

! “The Actuary meafis the agtdary from time to time

app01nted by the Trustees w1th the approval of the Board to be

| the actuary of the Fund.’

2, _Be'gu]_.__}qt_ipn 24 is amended by _'striking out the words

"seven per centum peX annum” and inserting in their place the

lwords "ten and eight tenkhs per ceéptum per annum".
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?:; Regulatlon 29 ig ‘amended

iprovlglgns Qf'RQQUIathnS”3O;and;s]" and:msertlng in theis
T EL. in e;r

Plac”'th'- ds "Subjeet tc
| e the words lsubjeet to—th95§IOVisibnS'df‘Régﬁlation 31

out the word "SFovisc® and inserti
he word Qrﬂ\flso ané inserting

i_cﬂwpany prlor tG the 30th day of June 1974 and who nad elected

,_;._M e

........ VOrﬁhlP ,penSlOﬂ under thlS Regulatmn {(hexrein-

' to take a Survi

""" “péhsionex“) shall as from the BGth day
Gf June 1974 and duxlngfﬁhe remainder of nis life be entitled

o receive a pen51on at the same rate as théipension o which

1he would have been entitled under these Regulafionsfif heiﬁaﬁ
; not electéd to take. a survivorship pengion in lieu of the
{ pension to which he was entitled under’ this Regulation prior to

| the 30th day of June 1974.

(c) If_the‘W1dow 6of a pen51oner who dle¢ after the 29th

PN SR

et e b
T




‘pension under this Regulatlonishe;shall as from the date of the

i death of her ﬁuébanﬁ be énﬁitled'to receiVe auring the remainder

L L e A e e o gt fwe a T et

2 The follow;ng new Regulatlon is ‘inserted 1mmed1atelv

f after Regulatlon 30, name]_y, . - . =

“BGA._ If a. person (herelnafter referred to as "the

Qr'PayablE'to his Esﬁate;shall aﬁpﬂnﬁ_to;i;ve times thé'

penSiﬁnérjé penSibn-Or three timés the .annual é&lary of the

igreaterj Whi¢heVer shall,be the.shbrter perlD§+

(11) lf the widow shall be living at the expiration of

the shorter of the periods mentioned in sub-paragraph (1) “hereof
then auring the remainder of her life she shall be entitled to

recelve an annual pen51on equal to 55% oF the penszoner s




At
4]

| pension an amount equdl to threé times the annual salary of the

| greater) his widow shall be entitled to weceive during ‘the

| repainder of ber life ah annual pension equal to 55% of the

| pension SUBJECT HOWEVER. to ‘the provisees hereinafter contained. %
Coo i

(b) it the

 pensioner computed on the saldry he was receiving at the date 5

{ than the pensioner and the pensioner ﬁhai&chavg;ﬁiga'aiiez

PENSLON:

PR o o
oTaer

attaining the

ihaﬂrﬁ years

Tof a pension eéqual to 55% of the pensioner's pension.

{iii) if the pensioner shall die before attaining the

age of 60 years and his widow shall be more than 5 years
younger than the pensioner the pension to which she sﬁall be

entitled shall be egual to a percentage of the pensioner's




e

| pension ascertained in accordance with Part ITI of the Table

set out in the third Schedule hereto (dr'such other Tablé as

%Lagythlng hereinbefore contained

(a) 1n the case of a pens;oner who had retired prior to

the 30th aay of June 1974 and who haé elected to take &
surv1vorsh1p pension underuRegulatlon130 the:pens1Qner 5 pension
shall be deemed to be the pension to which he Would have been

] enﬁitle& under these Regulations had he n0£ elected to take a

survivorship pension.
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:_peﬁsiOA'shall befdeemgd'ﬁp_be ﬁhefpenSion he was actually

i;receiving 6r'wéé'éﬁtitié&“éo receive.

ar:f * whe¥ever

=

j whlch:the said f@blg:has been calculated and his &edisiqa ghag

| be conglusive :and-binding on all parties.

,5' Regulatlon 31 is repealed and the follow1ng Tew

Regulatlon is insertéd in its place, namely,

{3}, An ofﬁiger who shall leave the service of the

-

| company on .or after attaining ‘the sixtieth year of his age anc
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BTy

-%h05$hall‘bé'ehﬁiﬁlea-to‘a pension hereunder may convert the

{whole or a portion of his pension to a lump sum subject to the

following‘condiiians

(a) the offlcer ghall on or béfore the date of 1eav1nq the

?SeerCE of the company'glve notlce in wrltlng to the Trustees

Egiace

(ii) by striKing out from paragraph (a) the words “or

?éﬁ amount equal to ﬁivg times the annual pension to which he
&ild have been entitled under these Regtlations had he retired

an,the date of his death for a reason acceptable to the Board




——

| and the Trustees whichever shall be the greater'.

10. Regulatlon 39 is amended

yearly salary belngqpald to hlmﬂby hls;employer company at the

. date of him:becOming incapaCitated such percentage to be




[T

| in accordance with the Table set out in .the fourth Schedule

. hereto or such other Table as may from timeé to time be
' prescribed by the Trustees on the adviqe qffthe actuary and
~with the'approval_of the Board. -

For the puiposes of this Regulation an officer shall be

ed that he

Any sum payable to an officer under this Regulation may

|whose care the officer may for the time being be“.

J.at the absolute discretion of the trustees be paid in a lump

i

‘the trustees 5@311 from time to time determine and if at any
time in the opinion of the trustees it 18 for amy reason

undesirable that payment be made to the officer they may in

a

| their discretion pay ‘the said sum or any instalment te the wife

1 of the officer or to any of ‘his dependants or £6 dny person in

L4

v

12.. _The Second Schedule to the Regulations is repealed and
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t the following new‘Sghe&uie is inserted in its place, namely,

"SECOND SCHEDULE

Table

| showing lump sum. payable on compoundlng $1GO ‘per annim of

1 pen51on

6-8 11 2 Id 1R—1? 18 90 31-23

15,0 44.5 41D 38.¢ 35.3

& 43.6  43.0 17,0 34.4

;gg njgb- 40.9 37.0

fPARE,li,
WIDOH'S DENSION A8
PERCENTAGE OF . HUSBAND'S
' PENSION o
59 45.5
58 , 14.0
CFr gy 38.5

Ul
o
o

w

?
22.
6.
11,

{81
L
:.__r.__[ '&A
_o "o n o
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as

PﬁR’I‘ II

| ATTAINED ACE oF ?ENSIONER :

AT BEATH

51

50 or less

continved

WIDOW 8 PENSIOI& AS

PERCEET GE“OF o

,PAET.III,

Nil

30

31 - -
32
33
34
35
36
37

Nil Nil Nil

AP PRO? RIA‘I.‘E PERCE"JTAGE

100.600
96.67
93.33
86.67
83.33
80.00
76.67

éﬁ?g3f




o

. AGHE ATTAINED AT DATE : APPROPRIATE

FOURTH . SCHEDULE continued

| OF LEAVINGL;Ew  "

PERCENTAGEV

73.33
70.00
66467
63.33 |
60.00 4
56.67

the samd'EE

Seventyfiour, -

 the,presenge ofr




| SIGNED SEALED and DFILTVEE
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